FINALE
The will, executed February 13, 1912, gave to the
widow "all my real estate forever, together with all
books, pictures, works of art, furniture, horses, car-
riages, motor cars, stables, garages, dwellings, etc" and
added: "Having years ago made provision for my wife
beyond her desires and ample to provide for our beloved
daughter Margaret, and being unable to judge at pres-
ent what provision for our daughter will best promote
her happiness, I leave to her mother the duty of pro-
viding for her as her mother deems best. A mother's
love will be the best guide."
The appraisal showed that Mrs. Carnegie, also, had
a life interest in a trust fund, established in 1911, of
$4,643,750. Upon her death this reverts to her daughter.
Carnegie's private pension roll, with some 400 bene-
ficiaries, totaled $4,250,000. The will made provision,
by pension or gift, for servants and employees both in
America and Scotland; and provided life annuities for
some fifty individuals. These included: $10,000 a year
to each married nephew or niece, $5,000 if unmarried;
$10,000 annuities, among others, to Ex-President Taft,
John Morley, Lloyd-George; $5,000 annuities to Mrs.
Grover Cleveland, Mrs. Theodore Roosevelt and many
others.
Robert A. Franks, long the testator's financial secre-
tary, was left an annuity of $20,000 and placed in
charge of the Home Trust Company of New Jersey, a
corporation set up to administer the estate. The admin-
istrative corporation was carefully directed as to the
class of securities in which to invest estate funds.
In $17,480,839 of stocks and bonds there was but one
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